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&RP HDYYIDUH XQ SURJHAMR GLUXVR DAOWYR

)DUH UV SURP XRYHH @ FR SLIRJIHWH IRQH H @ AHD|IROH GL LW HV UHW GL FRRSHIDWYH $36 2W HFF  SHU
FRQGLYIGHH FRP SHWMQ H UVRUMH H RQHUL $ QFKH DM \VAKP HOWFRP H ®1 ) RQGD] LIRQLGL&RP XQW R 1Q DBXQLFDVLL333
3 DUMQDUDW3 XEE@R 3UYDW SRWROR UVXGIUH XQD VRY] LRQH IGRQHD

“QGLYLGXDWH LEIVRIQL GH LOIUH WMWY FKH VLIQWQGH UHDA ] DUH 1O GIDRJIR FRQ LSRUMRUGLIOMHAWH WBNHKRGHU H
L EHOHILEDU. SHU UVSRQGHH D EMRIQL FRGBMWYL $QDDL GHL EMRIQL 8 QR WMGIR HER®RIIFR FKH SRWD TXIQGL
FROMWXDA] ] DUH ® WRUFR GHOMULVRUR SHUSIRIHWIUR QHOXWIR HV 5DGIELH$@ VHUH SHUDIIHP DUH H FROVRIGDWH
LOAMMP D IGHQWBUR GHCSDWP RQR [P P REIIDUIH SHUUHQGHUR | XQ] LRQD®! DLEIVRI QLFRUHQWH SURVSHWMFL
3LRSRMYIVE  UHFDUL SUHWWR @& 6SRUM@R 8 QFR SHUQ GI@ ID 68 ( GHGB IIIAR 7HFQIER GHO&RP XQH GLFRP SHWQ D
$YYIDUH XQ LOMURFX] LIRQH SUHIP LQDUH SHU YHULIEDIH @ SUHVHQ D GL SIDQL GL UHFXSHIR  VSHALLAL 51EKIHGHH WP SWH
XQD YHMRQH DJ.J LRUDDVD GHCRHUMLIEDVR GL' HVWOD] LRQH 8 LEDQMAED &' 8

0 DQUHWID] LROH G LOWAHWH LO&RP XQH VRWR QP SXOR GL LQ] IDWYH GDOEDWR  SURFHGH DA SXEETD] IROH GL XQD
P DOUHWAY [ROH GIOMHWH SHU DMYDWUH L SLIRFHWL SDUMASDWYL UHDMYL DO EHOH GIWP HAWR 6L DAMYD XQD FR
SURIHWM LIRQH FRQ ® FRRSHIDWYH GL FRP XQW H L AMEGIQL / D UHW DIXWD D FRQGIVIGHH L UVAKL ®1 FRP SHWIQIH H D
JDUDQWH @ VRWMQLELDAY VRAD®! GHOSLRI HWR

6FRXVIQJ P DSSDWILD GLSRUBQH EDQRKH GDWSHU® UFHUD GHQP P RELGI AKHVLIQWMOQGH UXWI} ] DH DG HV

e 3DWP RQR GHIR 6\\R H GHIQ ( QA/ RFDD. &RQUXGELH L SRUBQ GHTO$JHY 1D GHO' HP DR \VSHWR SXEEQFDQR EDQGEL SHJ 9D®H
3DHH R &DP P IQ H3HFRRUL HL3IDQLE $@HD| IRQHHID®U] | D] LIRQH GHLARP XQL GHIBI 3URNQFH H GHII 5 HILRQL

o SWHAGHD' LHVD H GHMI ) HIRYIH * IDQELFRP SBMLFRP HH FDVHP H R W LRQL IHILRYIDUH VHRRQGDUH VRGR VSHWR RIJHAR Gl
SIRRFR@G LOMD SHULOUX\VR VRADGIHWUMAER HV ) 6 61MMP L8 UIEDQL

e 3DWP RQR ( FFOMDWR H 1 R 3URIW0 ROM GRAHV.H IRQED| IRQLSRMHGRGR P P REID H FROYHOW RUDQRWRIL QRQ Sl» XWI} ] DW/
FKH FHJFDQR QXRYLP RGHIGLJHVWRGH SHURYIVBUH IOGHIUDGR

o 94 &RQIVDW "OSRUBGI GHTS1 %68 $JHJ LD 1 D LIRQDGI SHUMP P LQMAD] LRQH GH_EHQL VHT XHWDWH FRQ MDW. RITUH XQ FIDBEIR
GLIP P RELDAKH SRWRCR HAHH DWHICDWD HQWGHOM] R VHWRUH SHUVARSLVRADD

e ) RQE)] IRQ-EDQFDUH
o 8QYHMW H$] HOGH6DQWBUH 2 \VSHEDIHH DQRKHSHUSRY IRQLGLHAULA

[ EF |

3UP D GLTXDODVLIQMYHOR WFQER 2 |RQGDP HOW®!I GHIQUHVHAP P REIGI VD VRIJHAR D 9I0FRDQ &RGIFH GHLYHQL&XEMDD ' / IV 6HQHGUIAR KD Sy GL
DOQLR  LQFHWADV HG2 GLSURSUHW SXEEGD QR SURI IMWADWD @ YHULLED GHOQWUHWWH FXGMUDG!

IIOFR® ' LLHWR / [P P REIGI @ GRKIDIDR G IQMHAWH VWRUER DUNMR 2 JQL IQMYHOR UEKIHGH OXWRUL] D IRQH GH® 6RSUQMQGHJ D -OUXVR GHYH HWHWH
FROMHYDWR QRQ DEMDUH LFDUIDAMALMBR®] IEL

9LOFR® 3 DHVDIJMAFR 5LIXDUED QQVHUP. HOR GHIFRQMAR / DWDMRWP D} IRQH HAMLOD GHYH HWWHHDUP RQL] ] DV FRQICSDHMVDIJIR DORKH VH GHGELIAR QRQ?2 WRUER
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6MP DERQXV  ( FRERQXV ' HAD IRQLSHUP HADIQMEXUH ] DVEMED HG H | IEHQEP HQR HOHJHWNR |RQGDP HOBQSHUYHAKLRSILIFL

URQXV5SHXSHRR 3DWP RQR( GO IR ' HAD IRQHGHO

SHUGI VSHVH GLUIMAKWALD] IRCH  YHULLIEDUH G SURUIRI KH DQOXDD

&UHGWR G-P SRWD=( 6 ) RWAJUDYLSHULOYHVIP HOASURGXWRL QHTI=RQH ( FRQRP IEKH 6SHADD 6XG-VIXD

% -COHHOWN 8 LEDOIMAMA_ 9 DUDEIOSHUSRP XOH

51GX] IRQH2 QHIG.8 LEDQ] | O IRQH 6FROMGDO DO

SXEEGR HV VRHADKRXMQJ
& )RQE 31 55 H3DUMODUDW

SHUFKLUHEXSHUD O-MVMOWM LQYHPH GLFRQUXP DUH\XR®
3UHP DWW ORGP HMIFKH -QRUHP HOR GHM® VIXSHUIAH ®UED 68/ VHMLUDIJIXQIRQR WEQGDLG HOHLI HAEL HBIYDWR MLIQHIMRGR IXJ IRQLGLIOM HAH

e ) RQGR SHUD5LIHQHD| IRQHS LEDQD 50RWH31 55 RO IQMMUR GHODOMOR GAVDWM DLERP XQL X\Wi) ] DELDIQ SDUMQDUDWR FRQ SUYDW
e 0 RGHIGL3DUMODUDR 3XEEGR 3UYDWR 333 3HUJWDQGELFRP SBML H FDVHP H RVSHGEDD DUHH IHURYIDUH @ YID P DAVAD2 1O /JV

1 XRYR &RGAFH$ SSDWV

' 3URWAWIODOAQ] 8 Q SUYDWR SLRSRQH 11QDJ 1D HJHVNAH ICSURT HWR 1Q FROPHVMRGQH  UHQADQGER GHOQYHWP HOR WP W LFDQORQL

/ RAD| IRQHGL9DRU | O IRQH / R 6VMR DIIMB D QIR WP IQH IIQRD  DQQL XQIP P RELGI GHIWDGDR D XQ SUYDWR D ILRQM GLXQ FDQRQH DI HYROWR H

GHOP SHIQR DOHWEXLR

( YHASKRAMDW 2 SSRUXQW VSHALIEKHSHUIP P REIOH  SUYDWHRQ MDWO@ AUP 1PN VSHWR JHVWWAWDP W FRRSHIDRYH GLHRP XQW

L 900" @\ 6 AT, Oy G890

&UMHVE 5 LBIYDVD

P SDWR

6RX] LIROH  $ SSWRFFIR &ROVLIQDVR

" XUDVB GH® FROFHWIRQL

/WRSSR EWHYH SHUDP P RUAJ | DUH LFRWNGLUHFXSHUR

1 HIR] LD} LIRQH GLFOXVR®!I GLSIRWIRIDR P RGHQGL
&) RQHOAQID IRD DL

$WHQ] D GLQRUP DWYD RKIDWD

“OFHUM] ] D VX FUMUGLUDWHI QD) LRQH H SLRIRIKH

8 W | R GLEDQGLVSHALLELH GH LQ!] LRQH FKLDUD QHO
SURIHWR GLUHFXSHR

8 WIQ HH $XVRQRP D

' LI LFROY QHQJ DUDQWH VHUYL] LDXVRQRP LIQ HGILLAL
FRP SGML

3URIHWM] LRQH GLMMMP LIEUGL H LQGISHOGHOW. HV
DXVRSURGX] LRQH HOHL HWED

0 DOXWAQ] LRQH 6WDRUGEIODUD

&RWAIP SUHYIMAH ROHLIR\WL

3UHYIMRQH GLXQ I RQGR GLUVHUYD QHB() H DQDOL
SUHYHOWYD DFFXUDVD

&RRUGIODP HOR

" UTEROY QHQIHWAH DAMRULP XGASQ@

SWYD] IROH GLIHWGEVRIJHWY FRRSHIDWYH FRP XQL
SUYDW SHUD AR SWIRIHWMY LROH
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1 $6&(5( SROMNKHHVH] LD I DYRUH GH® QDY

&5 (6&(5( SRMMAKHHVHY] LSHUDIRWP D IRQHH SHUDMYW URIHDWYH H VSRUAYH

7251 $5( SRONKHSHUIQHP LIWDQW FRP SUM.TXH®RG VHRQGD HW DJIHQHI] IRQH DOFKHIQ WP 1QLGLUFRVIAK] IRGHGHI@

DEHLIHQHDRJI AL SHUJ@ DP EDVADRU\WIFL GH®! IDGIFL

$775$55( SRONKHSHUQXRYLUMGHQW IQMLFRP H QXRYLDEMIQW QR VHRRQGHFDWH  FRP SUMMLIQFHQMN SHUQXRYH

£h " GiOA G O FRP XQW FRQ EDANJURXQG P LIWDWRUR GLYDUH JHQHI] IRQL

$@ GFH GH® FRQG] IRQLRIP DWAKH VHP SUH Sl 1P SDMIQWKH DRXHQGR 61 GVXIXDI @MY H VRADD GYHQWQR P RRRH R 1Q P RIWFDVMXQED VFHID GLP REIOW SHUP ROM
FRP XQW HWQHQGR DQFKH FRQUR GHTB QHRHVMWY DEMIWH HG IQUHGEIDAYH IO WP 1QLGLYIIEIOW H EHQHWHUHVHP SUH Sk SURUIMIUH SHUGI QXRYH JHOHUD] IRQL GHOQWRELDW
OYRUDWYD H DEMWYD D FXLM_DJJ IXQIH XQ I HQRP HOR RUP DLRGIEDP HQM WMBAMR TXDB!I R DQVD JOVSRWEP HOWGH®! SRSRO] IRQLYHWR DOWYGIQLP DIJIRWL. G FRUGGHM
P WD} IRQLYHWDD QWP I[QLE&FDD SRUMIDQQR XQQXP HIR VHP SUHP JJIRIH G SHYRQH D GHAGHH GLVSRWEWAD IYHH IQ P RQBIQD

'DA AQAKA DO

4 XH.QRP DGLGIIMID FKH GRSR SHURGLIQ P RYIP HQR 1Q P DQHUD VHP SUH Sl HYIGHQM VFHORGQR GLIHP DU IQ FROMMWEQEQL GDLJIWDQGLFHOWL H UGH IQVFRQR O &R
RSHDWIW FRP HWP DWAZ RUNHY VRQR XQ EDAGQR SRMQ) IDB! GLUFRWAK] LRQH GH® IHAMRADDSHUIGF-RQADVR DGR VSRSROP HOR

$@ WMAR P RGR LOXRYLP LJUDQW UFKIHGHOAMM®E FRQ IHIRDIH SHP HAR GLVRIJIRUR FKH GRSR DQQLGLIQWEEIW H IOFHIM | H KDQOR FRP H RELIHWAYR TXHTR GLWREI@A
1Q XQ WUMUR GRYH FRQMEXILH D@ VXD SIRVSHIW 1Q WP IQL HFRQRP 1. SURGXWAL IQVHGEIDW H GL QDEMW VRQR XQ VHRRQGR JUXSSR SRWMJ IDB! GD YD®&U] | DWH
HORWP HP HOM 0 RGR VSHWR SURYHOHQGR GD WIULMRULLQ FXLTXHM®I SUDWAKH WDG] IRQDDGLIHVARCH DIWR MOR SDWRIDB!  FKH QH®I $ UHH -QMOH VLP DQMQIRQR D I DAFD
VRQR DQFRWD YLYH H GHWLP IQDQWSHUGHRQRP 1D GH\WMUMRUL FRAWMIVARGR VRIJ HAMDWRYL GL DWRGVR ULHUP HQR SHUO WDWP MRCQH GHI FRQRVHY HH QQMI WD IRQH FRQ
Gl FRP SHMJ H DD 7XWYID SHQVDUH GL SRWU IQOHELH MQIRD R JUXSSL VRADD VXL WULMRUL VHY D XQD FRUHAD P HGID| IRQH FXGMUD®! FRQ IOFRQMAR @ IULHDDMER
SHIEQR XQD SURSRWD2 TXHM GLRUHDUH XQD UHWM GLAFHURQL R DFFRP SDJ QDR WIFL R IQMSUHMBFDOGHOMUMRUR  SHOVDV SHURKLVAHI @H GLWDM HULAM. H GLI DAMEH L
SURFHWLGLUSRSROP HQWR DOQWUOR GLP DWFLGLVHOVR FRQGIYIVH

@ 6O6Yg\ AAOD ATA

8 QD TXHVWRCQH | RQGDP HQUEB! SHULQFHQWDUH IQUSRSROP HQR GH®I $UHH-QMUOH? IODYRWR 1Q WP 1QLGLRSSRUMQW H GLDFFHVMELDW UVSHAMR MD DLIUDQGLFHQW XUEDQL
MD DL FHQAL D IRQGRYD® 8 QD SURSRWI SHUDQDQ | DLH ®f RSSRUMQW H IOFHOWDIH & WP DWAZ RINQI QHD $UHH -QMUOH @ FRVIAKILH XQD P DSSD GH®I SRMEIMW GL
GHBADN ] O IRQH 1Q $UD -QMOD  SURYDQGR D FDSILH TXDDVRQR LFRGAL$7( &2 GH®I DMYW HARQRP IFKH FKH SHP HAMRQR ® WP DWW RINQJ TXDRVRQR TXIQE. TXH®
DAMYIW OYRUIDWH FKH SHP HARQR OYRUGUIIMVED B\ GHMIQ

/ D P DSSDUD | DAOMHEEH QQAYIGXD] IRQH GLTXH®I D} IHQGH R GLTXHLWDP LD IHQGDD SDUMQGR GD FDMIRUH SURSHOWH  TXIQGLGD TXHM! D] IHQGH FRQ XQD &RISRIDM
6RADCE HVSROMELOW JI¢ WISSD® R GD TXH® EHQH MH VRADD FKH DMDYHWR XQ FRAFH HWFR SRWHEEHIR UFRQRVAHH L \BBIQW H FUHDUH VTXDGUH GLOYRWR GL\WP DUV
Z RONHUIQRHQUWYDWD YLYHUH 1Q DUHH IQ YID GLVSRSROP HOR $ A VLSRWHEEHR DJJIXQIHH DFFRUGELFRQ LFRP XQLSHUUHRXSHUDUH ICSDWIP RQR P P REIIDUH H VIWKWHUDUH

TXHWM D} IRQLFRP H YHUH H SLIRSUH RSHD IRQLG.Z HIDUH D} IHQGD®I G USRSROP HQR HDEHDP HQR DM YMBIQP RQEICQD
/ HU-DOY VLI HWWHP SUH LQ DERHDP HOR FRQ XQD &65 GLEDVH \DUHEEHR

e D IHOGHROVRIEDM FKHSRWROR SHIP HAMAM GLVFFDUH GHLSH | LRSHDWLFRQ XQD VRUD GL.GHERFDO | O IRQH UDEMIAYDIQP RQAIQD R-QMD DO D} IRCH
e D IHQGHQXRYH FKHIP SRWECQR IGRR WIGSSR RSHIDAYR IQ TXHAR VHOWR B\ GAMJIQ



X" QOAVDAS< 6 61 Al B¢ «
A OQABTAZA AAG ATA
8 QD YIMRCQH HFRVMWWP IFD GLUSRSROP HQR 1P STFD DOFKH P HAMUH 1Q GVRXWWRCH QQGXMMDDW GHSURFHWLGLSURGX] IRQH GD@RIURDIP HQWMUH DORX@UDBI  SHUVRUODUH
DA IDQDOW H DA J HOXIQW GHMY SURGX] IRQH H GHOFRQVXP R LMIRYDOGR TXHM QDXUDOW ALK LIRQH DORKH 1Q WP 1A VHOMR H GLUHD) IRCH GDLSURGRWD@P HOMLL
G&D0 DB SURGX] IRQLFEX@UDOEFDOARP HIRWP DAVDG HVHP SIR L 6XRQLGH®I$ UHH-QMUIH
ILYHUAL 1Q DM/ QRQ GISHOGH VR® CD® VRA] IRQLOYRWDAYH P D I QLIED DORKH USURGXUH SIRFHWVRAR FX@&UDDDIJ UHI DAYLIQ JUDGR GLDIP HQWH R UEXALH IOMAXWR
VRAD®! H IAUFRQRVAP HOR IO XQDFRP XQW
/ D JIWDQEH ALIHHY H ARQ @ WY GRYH IOUHSHUP HOWR H @ URH IRQH GA\VWP RQDIJWHIDIWN_ 2 P RAMS@H H P RGM YRGM SDWYD H TXDMLMP SUIH VRIJHAD DO RJIED GHO
FROVXP R HGHM VSHWD 2 FKH SHUJDUDOWH H USURGXUH SLIRSRVM FXAUDQH DIJUWHIDWYH 2 QHARWWDUD XQD IRCH 1Q SUP D SHARQD SHUITKIIH AL TXHMR FKH AHURKLGHYL
P ROR VSHWR SHOVDLH DJJUHIDUH H SUIRGXUH LARQWIOXW LOFKH 1P STFD XQD UIHVSROVDEIMW  XQD SUAVD GLSRM] IRQH ARHIHOWM H JHQHDAWYD UVSHAR DA VRO UFH IRQH GHO
JI¢ SIRFHHWDWR
8 QIGHD SHUDIP HQWH LSURFHWWLGLIOMID LIRQH H VFDP EIR GLIGHH SRWHEEH HRAWHH WIGKSSDUH SUIRIWDP P L (WDWP XV P RQECL 1Q P DQHD VWWKWHDE! QIR VMR MUR
GHIDQOR ADSDALGLWWP ROWH [Q P DQYHD FROWDXDWD VEQR 61 IO HY H GLAYHWH SLIRVSHAYH H SIRYHQHJ H TXDQWR @ FDSDAW GHOMWXVR DXVRARCOR GLHQWDH 1Q
FROMWR FRQ @IMIMWY H GLDENMYDIA D@ SUHVHY D DCSDWDIJIR H DM FRQEP 1QD IRQHFRQDWMLP RGH®
CBXQR 2 TXIQEALO® AHD IRQH GLXQP IQP R FRP XQ GHORP IODWRUH GD FXLI DUQDVAHH ICFRQ IRQR JHOHIDWYR SHUXQD SURGX] IRQH H USURGK] IRCH VRAR FEX@MUDQUHDOH
SURDMYH DQGDUHDYLYHH IQ P ROBICQD FRP HIXIDR FRP HVXUWRIDR DM YWD 1Q AWY QRQ2 XQ P RWR ViXI I IHHQM P D GHYH HWHUH XQD GIYD GLFDP EIDP HQR DQRKH SHU
HOADH 1Q FROMAR UHRXSHUDUH HWDP DQGDUH TXH® FRORVAHY H SUDWKH H YIMRQLGHAP RQGR GLRXL®! $ UHH -QMUOH VRQR DOARWD GHSRVVEUH QRQ VROEQR IQ WP 1QLGL

SUHVHUYD| IRQH HWZRIWDILED P D DQFKH GLIQORYD] IRQH VRAD®! H FRQEP 1QD) LRQH FXE@UD®! SHIQXRYH IGHH GLIXWIR —FROPHWYGL5HIEQ D H 7RCDJ D IOMLDQFKH FRP H
P RYIP HQWR FXGYUDBI VROR RUP DLTXDBRVD GLFRQAUHR

XOEOMOATQAT ™ "7 O61 6 ¢DT 6 ~, ©T A 3TOA

5ISHQVDUH B SRONKH SXEEGKH FRQ TXHM SURVSHMYH LOFXGHHEEH SHUBQR XQD] IRQH FKH J DUDQWAD HTXICEUR H FUHD] IRQH GL\SD LGLQHIR] 1D LRQH WD P RYIP HQW
FKH SUAVHQEQR VRO IRQLIOQRYDWYH GDOEDWR GD P HAMUH 1Q UMW H D IRQL FRHIHOWGDODER FRQ SROMAKH SXEEMKH YILWXRVH 1Q JUDGR GLUHFHSILH G QHFHMW H GL
UVSRQGHHDGHIXDVEP HOM UHIROP HQWIOGR LSURAHWL

/ HD} IRQLDQGUHEEHIR SHOWDMIQWLP IQLGL

o GHEXURADW] D} IRQH SHUSURFHWLLP SUHQGEVRUDDIQQRYDWL

e UHFXSHRR GHBDWP RQRIP P REIMDWH

o \IMMP LG DFFRICHY DIQMIWDWHFRHHOM  SHAMRUODQAH P LI UDQW

e \RY]IRQLGP REIOW IOMP REDB! FRHHQAMRQ GRURI DI D GH FROMMI

e |DAOM IROH GLSURAHWWLFX@MUDDH GLVADP EIR FRQ DA WUMRULIQ P DQIHD IUKWHKLDG

/ D IHJIROP HOM IRQH G TXHWM RSHUD IRQL SRWHEEH IQFOIGHH DG HMHP SIR XQD GP IQX] IRQH GHL JIRWQL 1Q SIMWMHYID R XQD GP IQX] IROH GHIQ WSHQGL FRP H
FRP SURP HWR SHUD® GHERFDD | O IRQH P D DQRKH 1Q VLY GLXQD | GMELOW RUDUD WIQFROWD GDIQRWDUGXI AR H FRHHOM FRQ LUMP LGH® YWD [Q P ROBIQD Sb» RWH
OYRUDWH QHI QRIDULGEXIR VHIDDUVSHWR D TXHRGLGFH Sk RUHQHP HMUQYHLODQUVSHAR D TXHRHWYL P DIDUFRQXCDIRWP XODP HOMOW ERQXV

7D0 DAFRWGE. G FROADAKDD | O IRQH GH. OYRIDRU H GH®I OYRIDMEL QH®I $UH -QMOH SRWHEEHR HWHH P HADW GD MQGDFDIV R GD DWRAD] IRQL GL. FDMIRUD
SDUNEROUP HOM DAMOAD TXHWM HORP HQL FKH VH EHQ JHAMMDUHEEHUR FDSDALGLICAHOWDUH XQ UDGDHDP HOR GHLUW? LIMR®IIELFRQIOMP SR [P HWR HIOFTP DSIRSWL

GHM® AFTAW W IRQDGI DQFKH TXDG! YDRUH GLEHOHWHUH D IHQGD®! QRQVR® SHOWDR QWP 1QL GLZ HIDWH
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5 HVSROVDELD WAULIMRUDD &RRUGIODWRIH GLSIRIHMR HOM DWRAD] IRQH  &RP XQH | DAMM| IROH H GFD] IRQL SXEETKH VWKWMXLH  ( 6&R ( QHU\ 6HUNEH
&RP SDQ R P XGAKWDN +HWD ' RBP W (QHJIID $ $ FRRSHIDWH IRQGD IRQL R DP P IOMADVRUL GL FRQGRP IQR H FRP XQW WDP W IOWBMWRU H
UHVSROVDELOWFQHA FRQNQRZ KRZ GHLMMMP L

SWVWY \AMGLGLI DMELDA VAHOR GHOASR GLHOHUI LD UQQRYDEL®! Sky FRQVRQD DAFROMMR  GHILQ] IRQH GLP RGHR WIMYVEUR  LHIR@P HOR  JHWAROH GHL

ICOVWLFRQ * 6( P RQMRWDIJIR P DSSDMID FRQVXP L IOWE@) LIRQH GLMMMP LGLDAFXP X®& JHVMRQH FRQGYVD GHOHOHUIID UHIROP HOR H FROADWR WD
P HP EW.SHUFRQGLYIMRCH

EovAQ/D 71,01 A 6 ©~ ATO" 6A "'6EE A 870
5 HVSROVDELD EDQFD IMAVR GLRLHGMVR SIDMBIRLP D FLRZ GIXQGIQI FRQVXGIQWI LQDG] LDUL
SWIMW HP MMRQH TXRW VRAL FROADWAGLI RUDIMKUD HOHU HWED DFFHWR D EDQGLH LOFHQWYL &RQR 7HLP IER LOFHQWYL UHIIRODD | RQGLS (

9@, AAIAQ < TAA",0TA O16 "pQAO AVENO ppdA 670¢ctH Ol

5 HVSROVDELD HOW SLRP RRUH &RP XOH $63 HOWM JHWRUH DRI JLVRADD ( 6&R UHVSRQVDEL®! [ LQDJ] LDP HQW.

SWAMW  UMAXWALD] LIRQH GLIP P REID FRIEHQW| IROH IQIMA  UXVR DGDWAYR H QXRYL P RGH® GL JHWMROH [OWB) IRQH 39 VROWH WP IFR H SRP SH GL
FD®WH

OGIEDRU UGX] IROHFRQWXP LN K P P LJQRWDP HOR FOMWH HOHUHWD UWWVSDP IR DQQR LOAUHP HOWR FRP IRUNMUP LFR LQGDIIQLXWIOWN, V&2 HYIVIDM

OGFDWRUP IWXWDEID N K SIRGRM/DQOR ~ DXVRFROVXP R ®FDBI N K FRQGYM WD VRAL UGX] IRQH &2  HTXLYDBIQW WDQOR QXP HUR GLXWIQWFRQOHWL
SD\EDANP HGR DQQOL UVSDLP IR XWIQWM
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67(3 &ROXWDOCQRWP DADMI®PD' /JIV SHUMHI @HH Bl | ROMIQORYDELDHG LUHT XIMW.
WFQELX\WDD FRARMILH XQD WD &( 5 R SHUDGHUILHD XQD &( 5 @FD®! HQW FRRSHUIDWYH GVUHWIIQGX\WIDD

67(3  -QEYIGXDGIWWRWHHRORP IFKH 3HUIP SIDOAMOQMOR GLERP XQLVRAWR L DEMVIQAA
SUHYMR [FROMEXVR DIRQGR SHEXWR GHB1 55 IIORDO  GHIFRWR GIOYHIP HOR

67(3 -QRWP DIOMIMRUR 3XEECGD @MYYIVR GLP DQUHWE| IRQH GLIQMIHWWH FRQICP RGHMR GLDGHVRCH
SHUIQFUHP HQWH IGXP HR GLP HP EUHG [P SIDQWDWL

67(3 &RWMMMAXQDE(5 -QUHIMALIQRELHWNH G 1 LODMW DAOMOR GHIR 6\VVMWR HUHI MAD @ &( 5

67(3  $YYID®I DAYM SUHIP IODUSHUD UHDD ] D IRQH GHAP SIDOR

67(3 3UHORWIROMEXWR GHB155 ' RSR GRMAIP HOR GHIBI DX\VRU] | D LIRQLH @ FRVWX] LRQH GHMD
&(5 SUP DGHIDYVIR GH.OYRU SXRLSUHORBH IFROQMEXWR GHCB1 55 \IXCBRUBBIGHT 6(

67(3 5HDD]DJQP SIDOW

67(3 2 WHQLIQIQFHOML ' RSR GHOADE IQ HVHA] IR GHTP SIDQR WEDWMLE SUAVHQEUH @ UBKIHWVD GL
DFFHVWR DOHWY] IR GLDXVRFRQUXP R GlLIXVR SHUIQL LDUH D RAMQHUH LEHQH IFL GH® &( 5
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1 H® DUH IOMIOH IOHER GFDBE MWW VSHWR FRP H SRIMQ IDOW P D IDWND D GYHOWMH WAMP D 7HUHQL DJUFRQ SDVHRO H ERVIKL UVXAROR
| UHT XHQWP HOM DEEDQGRQDWR 1WDP P HOMW P HOAH SIRGXAWRU. WM RWPP DR LMRIDRUL. P HOH H RSHIDRUL YUMAMAL RSHIDQR 1Q P RGR MROWR.
$ QAKH TXDQGR HMWROR SURGX] IRQLGLTXDDW TXHM | DWADQR D JHQHDUH FROQWDXIW HARQRP IFDH WIXSSR GFDB!

-CBUREGP D QRQ WIXDUED VREBQR @ SURGX] IRQHDIUFR® P D®P DQFDQ D GLFRQOHVWMRQLWD Gl GYHWH FRP SROHQWGHOMMP D WULMRUD®! / DWULD
QRQ IOFRQAD FKL SRWHEEH X\WD | DUD B SURGX] IRQL BFDQ QRQ WRYDQR FDQDQ WRELD GL WM RWP O IRQH H YHQGWD VEXRG! UMD IRQH H \WUMP R
U-MAIOR VSHWR VAR DAWEDD! [ IIHH GHOMUUMRUR

1 H GHIYD XQ SDIDCRWR  WULMRUL UEKL A UIMRWH DIURDIP HOWMLL SDHVDJ J MAFKH H EXAXUDD SURGXHROR YDRUWH FKH YIHOH 1Q @UID SDUM FDWMUDUR
DOAVWMOR -OHER GBI GYHOW WORML XQ HBEP HOR G. DMD IRCH SHU WMVMAWRUL H P HIFDW G@QNCQL P HOAH G FRP XQW @HFDQ SHUGROR
SWRIUHMYDP HQM FDSDAW GLIQAGHH VX@I P RGDIW GLSWRGX] IRQH GWMAMEX] IRQHHFRQUXP R

> 5 E -
/ D SURSRE FRP ELQD GXH \WMKP HOMSHWR DI IRQEAWHSDUDEP HOM @ JHVARQH FRGMRYD GH®I LMRUH WULMRUDDH @ FRMK] IRQH GLILHH @FDD
FRRUGICDWM

' DXQ @R VKPP HOWFRP H G $WRAD IRQL) RQADUH FROHIRCOR GLUFRP SRUH @ IWDP P HQW| IRQH GHI SLRSUHW H USRUAH D XVR SURGXWYR
\WMULHQL SDVARQH ERVAKL DEEDQGRQDW ' DADGAR @ QHAHWDUR FRWKILH UHD IRQL MEELD WD FKL SUIRGXFH WDMRWP D YHQGH DFTXIMI H IDAFRQM 1O

WUMRUR
SHUTXHWR MLSURSRCH @ AHD IRQH GLXQD &RP XQW 7HIMAUD®! GHOIER H GH®I 5 MRUH 1OMD FRP H VSO IR GLAR@ERW IROH WD DMRUSXEETH_H

SUYDWRKH GHIQVARCR IOMEP H FRVD MJQUIED ®FDBI  IOAYIGXDQR SURUMY FRP XQLH FRVAKIVARQR DFFRUEL FDSDAL GL FR@UDUH WD SURGX] IRQH

WDMRWP O IRQH FRQVXP RHWWWWP R
/ REIRMYR QRQ @ AUHDH XQ VWP SGH P DUKIR WUMRUD®! P D FRVMXILH XQ MMMWP D @B GHOHRER HOSDAH Gl JHOHWIDUIH H WDWHOHH YDB&WH VXO

WUMUR WIIRY DQER DOMP SR WWMAR HFRORP 1D UHD) IRQVRADOH ADSDAW GLDXMWRLI DAL | O IRQH GH®I FRP XQW
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)DVH $ILRQL

ObSSDUH WHUUHQL DJULFROL SDVFROL H ERVF
&RVWUXLUH XQ JUXSSR SURPRWRUH FRPSRVWR
$WWLYDUH OH ULVRUVH WHUULW DPPLQLVWUD]JLRQL H DWWRUL ORFDOL
SWWLYDUH $VVRFLD]JLRQL )RQGLDULH R DOWUL
ULVRUVH

'HILQLUH LQ PRGR SDUWHFLSDWR FRVD VLJQLIL
WHUULWRULDOH
&RVWUXLUH OD ILOLHUD WHUULVW —-QGLYLGXDUH SURGX]JLRQL VWUDWHILFKH H YR
&UHDUH DFFRUGL WUD SURGXWWRUL WUDVIRU|
WXULVWLFL

SWWLYDUH VWUXPHQWL FRQGLYLVL GL ULFRQR"
&UHDUH VERFFKL VWDELOL SHU L SURGRWWL G
TUDWWHQHUH YDORUH VXO WHUl -QWHJUDUH SURGX]JLRQH FRQVXPR ORFDOH R\
5DIIRU]DUH OD FDSDFLW¢ GHO WHUULWRULR GL
HFROQRPLFR H VRFLDOH

[O¢ O AO
5HEXSHUR GLWULHQLH IMRUYH LOXWD) | DM
0 DJJIRHFRRSHI [RQH WD DAMRIHARQRP IELHVRADD
1 XRYHRSSRUXQW SHUSURGXWRUILHWDMRIP DIRULGADD

0 DJJIRWHXWD | R GHII SURGX] IRQLWUMRUDQQHM P HOVH QHM MR IROH H QHTRVS VDAY
5DIRY DP HQWR GH® HFARQRP [H @FDQH UGK] IRQH GH® GSHGHY] D GD IOHH HAMUCH
ERWIK] IRQH GLXQVMMP D &FDBI GHHER UFRQRVAELG! WEEL®! H IDAFDWR QHOMUMRUR







ONUMP R SUVHOR XQD GXSTEH CDWID GD XQ MR IDSSUVHOR XQ P RRUH HARORP IFR YMEGB! SHU ®1 DUHH UFFKH GL SDWIP RQL SDHVDIJ WAL H FXGMUDD
GDODWAR UVAKID GLGHIHOHDUH 1Q XQ P RGHR HIRVYR HG HVADARYR FKH UVSRQGH D ®JIEKH FRP P HUIADD DSSIDAMOGR @ YDUHW GHOR! | HYD \WMULMRUDG! VX @
GRP DQGD HAMLOD H DQOX@QGR GI\VSHALIAW GFDD

4 XHWD GJILED VSHRXOWYD 1RFDO ] DI HFGMYDP HOM VXOWRIOR HARQRP IFR 1P P HADWR \WQGH D WDVREXIDIH @ VRAMQEIOW HARQRP IED H G UFDGX\WM
\WMULMRUDDD GQIR WP IQH P D VRSIDAAR @ VRAWMOIEIOW VRAD®! H DP EIHOE®! 10 WP 1QLGLLYIELMA SHU L UAMGHOW H GLUVSHWIR SHU ®1 GLODP LFKH
HFRVMAWP LFKH

S5ISHVDUH IOWUAP R 1Q FKIDYH VRUMIELG! H WHHDAYD MIQLED 1QQDQ MR CDUH UFRQRAP HOR D AKLJHH.D EH® | D GH\MIMRL. DQRKH \VHJ D HAVHH
FRQVDSHYRG! DIHQER FRP HIHWD | DQMH DB | DRUHA SURFHWL W HOHIDWL

2 YHURXUWP H XQGHURXUWP  SXUDSSDUHOGR RSSRVI VROR GXH | DFFH GHID WD P HGDI @D AKH FRQGXARGOR HOWDP EH D XQR WXRWEP HOR GLVHOWR
GHOMUMRUR

3HJ FROADWELH TXHWR THORP HOR VHUYH XQ DSSURFAR GL DODDA. H JRYHLODORH WULMRUDG! EDVDW VIXOFROWMR FKH MWD QGHOMY GFDBI H B ViXH
FDUDWMAMAEKH XQIEKH / H IRUP XG! \YUMMKH GHYRQR DIXVBUH D SUAVHYDUH IOMUMRUR  JHOHIDQGR YDERUH SURSUR JUD IH DEBI WRWH GHCSDWP RQIR FXGYUDG

SDHVDIJ MR H DLVOSHUL GFDD

QTXHWDGCDP IED P P LOMAD] LROH DWXP H XQ UXRER FHOWD®! SHUXQD FRUHWID JHWARQH GHO HORP HOR JDUDQWQGR XQD QHIR] 1D IRQH FRVEIQM WD
®1\SIOM H ® MEQ H GDEEDWR GHBI FRP XQW GFDQ ® UBKLHMM H SURSRWM HWAMLOH H G QHRHVMW DP P LQMADAYR EXURAIDAEKH / D JHWRQH GHBI SURSRVM
GHYH FRQVRIEDH TXIQE XQ DSSURFAR ICBl» SRWIELBI EDVDWR VXAROMAR SHUXQWUMP R GHRIRDWR \X@ UVRYH GFDQH FKH VHUYD LEVRIQLUHDQGHOMUMRUR

HORQ® FRQUXP L
XIFgO ?g E

0 DSSD2 SHQ $FFHW!  6\WKP HQUR SHUP DSSDUH G SUDWAKH GFDOH FUHDUH VST LGLUFRQRVAP HOR UHASURFR WDP MW IOMR Z HE GL&2 0 DUIICH
¢ 3DUMXCR P DSSD JI¢ FMMMOM LOFRRUGICDP HOR SX DARYDUA WDP W @ SURSUD UHM  SHU FKIHGHH DL VRARVFUMRUL GL VHIQDODIH SUDIWAKH GL
HARWUMVP R HWWUMP R VRMMQLEL®! H FXEYUD®! FRQ XQ DSSURFAR GLAMY HQ VAHQAH
e 8QD YROD LDFFREM Bl SLIRSRM TXHUMMLIP SGP HOBGR IQXQDP DSSD2 SHO $FFHW
o 7LDP M TXHWE IXQ IROH VLSX  IQQHVFDUH XQDARW FROWDXDWD G 1 DUD| IROH GH®I $UHH 0 DUIIQDQ UHFDQGRL I IMEDP HOM XL \WULMRUL FRIQYRGY HV

GRFEXP HORMMND HYHOWBHDD UIHSRUAI H HW
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1 HIQVSD| LP DUIIQDDXQR WS GLYMP VDR UDGIEDWR H FRQVDSHYRBIQRQ2 XQ GMR HFRQRP IFR HG2 SRWMJ IDB HQM DD SRUBMD GLXY
-Q TXHWWWMUIMRU M. UFHUFDQR HOHUIIH FRP SHMQ H QXRYLWWP RQH GLYHWLIED) IRQL GHOWMMXWR VRARIEFRQRP IFR AKH DWKD® HOM ML UHIJH X
P RGHRWA. FDUDAMU] | DA/GD VFDWR UEDP ELR JHQHUD IRQDBI H GD XQD @ Vv FDSDAWY WDMRWP DD H SHUTXHWR VP SUH P HOR VRAMQELD
OHP HARBQIR SHIRGR

$ A V. DIJXQIH @ 1WDIIOY VAKWKLDG! G FROMMY FKH  SXU UFFKL GL FDSME®!H \WMULMRUD®! H UHD) IRQDGI |DWFDCR D WDGXUH \VBQ UMRUH 1O
SURIHAMDDA FROWDXDWH VSHWR D FDX\VD GH® UGRWD P DWD FUMED GH® GSHGHJY D GD SRAKL DAMRUL GFDQH GHID GlLIFRGY QHOADMOHH R
DWDUH QXRYH SUR HWRQDOY

"ODYRIR GLWMYUD GLUHD) IRQLVRADDHG HP R IRQDD 1Q TXHVWARIKL 2 TXIQGEQRQ VRIBQWR 1XQ| LIRQDGI DG DIP HQWH \SD| LA FRQEYMRGH GL
VHOWR H GLUSURGX] IROH VRAD®! H DP EIHQE®! P D D VRARGHDH @P SRUEQ D GHOQYHPR HOR FRP XQMEUR 1Q XQR VFRSR FRIMWAYR YROR DM
SURVSHIMY WDP M XQ

&1 FKHUHIJH XQ FROWMR VRAD®! 1 X IRODGBIZ @ GELDP [ IRQH G UHD IRQLIQM GISHOGHOWRKH YL M FLHDOR DABLRSUR IOMLOR

$G HMP SIR  SUHQGHUL FXWD GHO YHL.GH XUEDCR IQMQGHOGR® FRP H SDWP RQR FRQAYMR SHU DIILH @ GRYH QRQ DUIYD GRSHIDR GL
XQDP P IQMAD IRQH VXGAYIGHQGR IGFRP SIVR WD GLYHWA QXFBLDEMIMYL GLXQ ERUR  UEXFH VADSSL UHP SIH GLEXUWD LYXRWGHTR VSRSROP HOR H

DIP HOW SURFHWLGLVXSSRUR UHD] LRQD®! UHASURAR FKH QHIQVSD] LXUEDQLCRQVRGR Sk SHOVDEID

/ D MIGD FROMMM QHOWDMRWP DIH @ P DUIQDOW 1Q XQD GYD G WHHID IRQH HYMIQER FKH @ SUHWWRQH YHUR P RGHRRP RIHOH.  \SHWR
IP SRUBMWGDLFHOAM XUEDQL WRIIRFKL@® SO GHBHWDIHWRUH SRWEIDH @ FDSDAW GH\MUMRUILGLIP P DIICDUH ICSURSUR I X\WXUR / D P DUICDDAY
2 TXIQGL XQRFFDMRGH SIH IRWD SX GLYHQWEUH \SD] IR GHBY IRQH GRYH [QQHVADH P HFFDQMWP L GLIQQRYD) IRQH VRAD®! SHU USHOVDUH L SURAHWL
UDAMYDUH IOHOWR GLVARSR UFRWKILHAP P DIIQDUR GH\MUMRUH P RGR IQ FXLODEIMIP R
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/ DSUHFDUHW IGDYRUR GCDUHP RR HLUMR LP RGH.QLFUHDQR XQ IVROP HOWR AKH B GIMXSWYH WRKCQR®JIHV WD FXLGIGDAMY] DSS FHIFDQR GLFRP SHOVDWH
7XWIVID OOR GLTXHMARKP HOMI HOHD XQ SDIDGRWR

/ RILFEKH GLP HUFDVIR DSS@FDVA DLVHQUP HQW. / D UFHUFD GHCSDWHUM EDVD VX RMMULG HIIEHY D [P P HADW ] DHRW® [1] D} IRQH

6FRUIP HOWR [QI QR H VRWYMIEIOW 6L FUHDQR UHDY IRQLEWHYL IQWMUP MMQWH VXSHULFDD DIP HOMWM CDCEMRIQR GLIHHGEDAN G MIQFRP HP DK HQH  FKH
SRUBCRDXQD VROXGICH DI RIWW

(VIBKHWP HOVR WILGR / XVR VMMP DWR GLFDWIRUH QM SUHEMYH HY JKRAMD) UHG 1) RUIEMQ) WDV RUP D WDAKFDUDAMUDQIQ FDUEDMWUH MROQGR ®
SHYRGHIQ P RQDGDXVRUH HHY IDODG (B« DIXVELBID JHANH @ FRP SGMAW UHDBIGLXQ®UDP H

77X606 7 YD TATP 8110 A 0 AiTPIARA[ A, 07O
3HUXVALH GD@QH 1D GHIOVRKHP LDXVRP DWA_H IMIRYDUH DXWIQMAWY VLSX” SURYDUH D FRQUGHIDIH TXHWM  SUDWEKH TXRWGELDOH

5 DEQVDH® ) LAHD 5HD)] IRQD®!  (VHUA] IRGHO MAHUIP HQVR
$] IRQH SUDWAD -QMURP SLO @JIFD GHTH | IHHY D H GHORWP 1] ] D} IRQH GHOQFRQAR RQEH $@ID DANDP HOWM @ \WD FDSDAW GL\VFHIB H GLYDGW IRQH HP RWD

\VHJ D GHBU DUD IOMDP HOM D XQDORWR R
2 EIHWYR &ROFHAMMP SLCORQFRP SUHWA / DVADVSD IR D GQDP IFKH Sy QW HULGMAYH B XQEKH 1Q JUDGR GLDAFRIMHH @ FRP SBMW GLXQD UHD] IRQH VDCDH

U-DB!
6FHI CHUH IRRIQYRAIP HOVR &RIQMIR FROWR LO &RQVXP R $VHWMER
$] IROH SUDWED 6RMMIVAL TXDOGR SRWELB! LFRQUXP LH G QMU IRQLDXVRP D] DM FRP H JORWEQLD GRP IAIR FRQ XQ FIIN FRQ HVSHUHJ H FKH P RVACR 1O

SUIRRHWR HAHOR UHD)] IRQLG_.SIRWP IW HV [IHTXHQMUH LP HIFDWEHDQ LSIFFROCHIR] IDQW | DYRULH @ | LIHUD FRUM

2 EIRMMYR S IFRWKILH IOBUDP H WD ) IRCH H IOVXR MJQLIEDR 4 XHMR MRUR P HHFDQER H FRIQW/R  UDAMYD IOWWMP D FRIQWYR HG HYWW DARIL | O IRQH GHO

SURSUR SRWMJ [DBI UHD) IRQD®!
SEMDH® 6SD]IR-QMAP HAR &RQVDP QD] LRQHO HAR 0 RQVDQD

$] LIROH SUDWD 1 RQMVROWAQHD SROUL | D IRQH LXUDBI YV XUEDQR VMROP HOR YW DIR@P HOR  &HUAD XQD MOMMLIOMIUDOGR O WFQRBJIID FKHRI | UH | GMAELOW H
FROQHWRQL FRQ SUDWEKH UIDGFDM DOMUMRUR UHD) IRQLIHOXIQH VADP EIR UHASURAR GLVDSHL DMWY DODUD DSHYWD

2 EIHMYR &UHDUH XQHTXITEUR P HADQR 8 VD @ WFQREBJID FRP HVIWKP HQR FROVDSHYR®! SHUDP STDUH GIRSSRUXQW P DP DQWHQL QFRUDIJIR DVADP ELIMELH

FRP XQMIL
" HARVWXLLH B ( ABKHWiA H 9 DERU] | DUH GB QLAWY

9] [IRCH SWDWD 6P RMG IOVDWROIH LARP SRUAP HOAMDGAKLR WIVMAR D GHOAR LSURMBL\QEDLE] | DWGHDI DSS R 1Q AW RUH SMERBJ IFKH SUHRQ H| IRQDW

2 EIWYR $SULIWD@ GYHWAW H DOP SUHYMR 5IERUED FKH QRQ HVMIM XQ P DQXDE! GL IMAK] IRQL EQGDLG SHU JHQHUDUH IDSSRUA IOYDBRWH QDVAH GD A FKH
RIQXQR QHM SURSUD XQAW \DUHDQ ] DH
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